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Publication of the resolution of the Annual General Meeting of VI ENNA

| NSURANCEGROUP AG W ener Versicherung Gruppe on the redenption of treasury
shares pursuant to Section 65 (1) No. 8 and (1a) and (1b) of the Austrian Stock
Corporation Act [Aktiengesetz/AktG and on the sale of treasury shares in a way
other than via the stock exchange or a public offering (Section 65 (1b) AktQ

Publ i cation pursuant to Section 119 (9) of the Austrian Stock Exchange Act 2018
[ Bor segeset z/ Bér seG 2018] in conjunction with Sections 2 and 3 of the

Publ i cati on Regul ati on 2018 [ Ver of fentli chungsver ordnung/ VeroffentlichungsV
2018]

The Annual General Meeting of VIENNA | NSURANCE GROUP AG W ener Versi cherung
Gruppe, Schottenring 30, 1010 Vienna, FN [Conpany Register No.] 75687 f, of 21
May 2021 has passed the foll ow ng resolution, which is hereby published pursuant
to Section 65 (1a) AktG in conjunction with Section 119 (9) BorseG 2018 and
pursuant to Sections 2 and 3 VeroéffentlichungsV 2018:

The aut horisation of the Managi ng Board pursuant to Section 65 (1) no. 4 and no.
8 and (la) and (1b) AktG as resolved by the 28th Annual General Meeting on 24
May 2019 to repurchase treasury shares and resell these treasury shares will be
revoked and replaced by the followi ng new aut hori sation:

The Managi ng Board is authorised pursuant to Section 65 (1) no. 8 and (l1la) and
(1b) AktG to acquire treasury ordinary bearer shares to the maxi num extent
permtted by law during a termof thirty (30) nonths fromthe day of the

resol ution of the Annual General Meeting. The equivalent to be paid upon
redenpti on nust not be |ower than a naxi num of 50% of the unwei ghted average
closing price on the Vienna Stock Exchange of the ten tradi ng days precedi ng
redenpti on and not higher than a maxi rum of 10% of the unwei ghted average
closing price of the ten tradi ng days precedi ng redenption. At the Managi ng
Board's option the shares nmay be acquired via the stock exchange or a public
offering or in any other expedient manner that is permtted by law. In the event
of a redenption via a public offer the cut-off date for the end of the
calculation period is the day on which the intention to make a public offer is
announced (Section 5 (2) and (3) Takeover Act [Ubernahnegesetz/UbQ).

The Managi ng Board is further entitled for a period of five (5) years fromthe
resol ution with exclusion of the sharehol ders' subscription rights

a) to use treasury shares in order to satisfy any obligations in connection with
convertibl e bonds issued on the basis of the resolution of the Annual General
Meeting of 21 May 2021; and

b) to sell treasury shares in any way that is permtted by |aw and ot her than




via the stock exchange or a public offering.

Vi enna, May 2019
The Managi ng Board
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